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Continues to recover the car market in Europe (EU+EFTA): +5.2% in January, the fifth consecutive 

month of gains. Nevertheless, in absolute terms is the second lowest month of January since 2003, 

when the ACEA began publishing the data for the EU27. 

In the month good 

performances in Great 

Britain and Spain with 

an increase of 7.6% and 

Germany with a +7.2%. 

Modest result in Italy: 

+3.2% after almost four 

years of uninterrupted 

losses, and in France, 

only +0.5 %. Very good 

results instead in the 

UE13 (+12.5%). Down 

the EFTA area (-3 %). 

Excellent results in 

Ireland (+32.8%) and 

Portugal (+31.8%). 

More modest on 

average the results in 

most of the countries of 

Northern Europe. 

6,2% the share of Fiat Group compared to 6,6% a year ago.                                                       

 

 

Looking to the near future, the latest 

available data on GDP by quarter in 

most European countries show a 

general progress of all countries in the 

4
th

 quarter with UE17 that progresses 

of 0.3% and UE28 of 0.4%. Italy also 

shows a first modest positive sign. All 

signals that are however comforting as 

to the development of the economy in 

general in the current year. 

Unemployment also decreased slightly 

in December from the previous month 

Jan Feb Mar April May June July Aug Sept Oct Nov Dec

2014 968

2013 920 829 1347 1081 1083 1175 1021 687 1194 1045 975 948

2012 1003 923 1499 1062 1152 1254 973 722 1132 999 966 838

2011 1074 1017 1602 1128 1253 1273 1050 787 1271 1045 1075 998
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UE+Efta Car Market -- Monthly registrationsli 

Source  ACEA

Germ U.K. Fran Italia Spag EU13 Altri

2014 206 154,6 125,5 117,8 53,4 70,6 239,9

2013 192,1 143,6 124,8 114,1 49,7 62,6 233,5

%Diff. 7,2 7,6 0,5 3,2 7,6 12,8 2,7
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and the same month in 

2012 in the EU: 10.7% 

(10.8), stable from 

October the eurozone at 

12%, slightly down 

compared to November 

Italy (12.7% vs:12.8%). 

But compared to 

December 2012, the 

Italian unemployment 

rises by 1.2 points. Always 

more than 41% among 

young people (see chart 

below)  

But as far as the 

automotive sector is 

concerned, in spite of the good results of January, is very difficult to predict that the final volume of 

this year may significantly exceed the 2013 figure, at least in the opinion of many analysts and 

manufacturers. In fact, given the general decline in income and consumption of last year, according to 

some observers we have to wait 2015 for a real recovery, especially in the euro area, even in presence 

of an increase in GDP next year. Most commentators think of an increase in registrations of no more 

than 2/3%.                                                    

As to Italy the new year opens in a positive way:  in January 117,802 units registered in the Italian 

market, +3.2% on January 2013, but with  20,000 units  less than in a month that already was 17.2% 

lower than in 2012. Only for the sake of statistics in 2007  248,000 units were registered,  more than 

1o 12 2 3 4 1o 13 2 3 4

EU17 0 -0,3 -0,1 -0,5 -0,2 0,3 0,1 0,3

EU28 0,1 -0,3 0 -0,4 -0,1 0,4 0,3 0,4

Italia -1,1 -0,6 -0,5 -0,9 -0,6 -0,3 0 0,1

Germania 0,7 -0,1 0,2 -0,5 0 0,7 0,3 0,4

Francia 0 -0,3 0,2 -0,2 0 0,6 0 0,3

UK 0 -0,4 0,8 -0,1 0,5 0,8 0,8 0,7

Spagna -0,4 -0,5 -0,4 -0,8 -0,4 -0,1 0,1 0,3
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GDP by quarter in major European Countries - Source Eurostat

2012 2013
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UE 28 10,8 10,7
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double the figure for this year. Falls in the month the share of Fiat brands, from 29.6% in January of 

last year to 28.7 % this year.  
 Monthly registrations. ('000 Units) Source Transport Min / Anfia / Unrae  

Even in the face of a positive 

beginning of the year, after 

almost four years of losses, it 

is difficult to draw any 

positive indications for the 

foreseeable future, because 

the comparison is with the 

negative figure of last year, 

already the lowest since 

2007. It remains therefore in 

our opinion that we are still 

far from the time of a 

structural exit from a crisis 

that now affects only Italy 

among the major markets. 

The ongoing economic 

difficulties that our economy 

is struggling with and the lack 

of any measure for the 

economy in general and for 

the revival of the sector 

stresses the point. It 's interesting  on the matter  to emphasize , however, as does  Unrae , that 

"Spain , a country that has gone through a crisis even worse than the Italian , renewed for the fifth 

time its investments in the car for a total of € 578 million in two years , receiving as beneficial return 

to the state treasury an additional revenue generated from VAT and registration taxes, an increase of 

GDP of € 2 billion and an increase in employment ". 

No wonder then, glancing at the latest forecast of the macro economic data, as updated by the 

International Monetary Fund in January for the next two years, Italy remains bringing up the rear, 

with the lowest rate of recovery of the major areas of EU economy . It stands out in positive instead 

the good progress of the British economy that exceeds even Germany. And the policies adopted there 

both in terms of labor flexibility and reduction of public spending should be taken as a good  example 

by our authorities to boost our economy. 

Our government on the contrary continues to stress that we will be out of the crisis from the first 

quarter of this year, but with no real incentives for the enterprise (starting with a profound change in 

the labor law to favor new hires) , a strong effort on the tax wedge , and an actual reduction of public 

spending and our debt , only the increase in exports induced by the recovery of income and 

consumption in the rest of Europe may lead to increase of our GDP. In fact we ca only reiterate the 

fact underlined  in the past , that the policies adopted by the Law of stability, with the increase in 

spending and tax burden are instead effectively preventing actions really useful to economic recovery. 

Gen Feb Mar Apr Ma Giu Lug Ag Sett Ott Nov Dic

2014 118

2013 114 108 132 116 136 122 108 53 106 111 102 89

2012 137 131 138 130 148 128 110 56 110 117 107 87

2011 165 161 188 158 172 170 139 71 146 133 133 111
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This cannot but have an 

impact also on the 

automotive industry, and 

the market will continue 

to remain weak given 

the problems that 

remain unchanged in the 

industry. The problems 

that the government will 

face in the coming 

months are indeed so 

heavy and with few 

prospects, as far as the 

car in particular, that 

specific action in favor of 

the car sector can be 

taken, for example on 

the issue of a tax burden 

out of control, cost of 

fuel at the highest levels in Europe, and rising costs for insurance and tolls.  

 

As to the Italian production of cars, which is affected by the contraction in domestic demand, and by 

typically Italian trade union issues, the total available for the full year 2013 amount to 388.465,  units, 

2.1% less than in  2012. 

Meanwhile, Fiat, after having 

completed the purchase of 

Chrysler, becoming a global car 

manufacturer ,announced the new 

name of the Group: FCA (Fiat, 

Chrysler Automobiles), with its 

registered office in the Netherlands 

and finance head office in London. 

Will be listed on the New York Stock 

Exchange as well as Milan. 

 
 

 

 

 

 

New Jeep vehicle disguised under test in Italy (Automotive 

News Europe  
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But Fiat will of course continue to produce new cars 

in Italy: among other things, in Melfi a small SUV 

Jeep 

(whi

ch 

will 

be 

prob

ably 

called Laredo and which will be presented in Geneva 

in March), along with the 500X (which will be 

presented in Paris in October) and the new Maserati 

at Mirafiori. 

In the meantime, the first Alfa 4C will be launched in the United States, which will mark the return of 

Alfa to the U.S. after nearly two decades . 

To be underlined too the presence of the Maserati Ghibli with a spot at the 48th edition of the Super 

Bowl. It’s the first time that a car designed, engineered and built in Italy was seen simultaneously by 

more than 110 million viewers. http://youtu.be/Hvf2M0-m4fE 

Drops to 14.44 %, the share of 

environmentally friendly vehicles, adding to 

the 13.11% of gas vehicles, the 1.33% of 

electric and hybrid vehicles, down slightly in 

January compared to the trend of last year. 

The percentage of gas-powered vehicles has 

dropped to 13.11% as against 14.56% last year 

(particularly CNG increases and drops LPG);  

hybrid and electric rise to 1.33 % vs  0.92% in 

January of last year. The diesel rises to 55.53% 

(52.51 %last year) and gasoline drops to 30 %, 

compared to 32% in January last year. 

Among the environmentally friendly engines grows 

in January the relative importance of electric/ 

hybrid vehicles. 

 

 

 

 

 

Emilio di Camillo – Centro Studi Subalpino – February 2014 
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