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European Auto Market - Registrations in September 2022

Demand for cars on the European car market (EU + EFTA + UK) rose well in
September (+ 7.9%). In the cumulative of the first nine months - 9.7%

According to the
UE+Efta+UK car market - monthly values data released by
e Acea Acea, the

Association of
European
Manufacturers, in
September
registrations of new
cars in the EU +
Efta +  United
Kingdom area were
1,049,926 (+ 7.9%)
against 972,843
units in the same
month in last year.

2021 ( 842 | 850 | 1388 | 1040 | 1084 | 1283 | 979 | 725 | 973 | 799 | 864 | 950 In the cumulative of
2020 1135 | 1067 | 853 | 292 | 624 | 1132 | 1282 | 884 | 1300 | 1129 | 1047 | 1215 the first nine
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2018| 1286 | 1159 | 1837 ( 1349 | 1443 | 1619 | 1314 | 1172 | 1123 | 1119 | 1158 | 1039 registrations fell to

8,271,115, against

9,162,177 in the

same period last
year. (-9.7%)
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Alongside the situation of
the first 9 months in the major markets

In Italy in particular the sales trend on the car market also improved in September compared
to the previous months: 110,976 units registered: - + 5.4 on September 2021. In the first nine
months 976,055 units were registered, -16.3% on the year previous one.



Registrations trend. (‘000 units) Source Min. Trasporti / Anfia / Unrae

According to Anfia "In
September, the Italian auto
market recorded a positive
sign  for the second
consecutive month (+ 5.4%)
after that of August (+

9.9%). In addition, in this

case, the comparison with a

l sharp decline in September
2021 (-32.7%) weighs on the

| ~ result. Finally, the Prime
Minister Decree signed at the
, beginning of August was
published in the Official

Gazette on October 4th. It is

now essential that the

publication of the directorial

decree Iimplementing the

new provisions be
accelerated to allow citizens
and condominiums to learn
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enabling factor for the

transition to electrified mobility.

For its part, Unrae states. After 2 months from the approval, the Prime Ministerial Decree of 4 August last was
finally published in the Official Gazette, a necessary step to unblock the use of funds destined for incentives for
zero or very low emissions cars also by of long-term rental companies.

Now, however - in a very surprising way - an extremely restrictive interpretation of the provision seems to emerge,
according to which the funds destined for rental would be none other than those previously allocated for car
sharing, and to date largely unused, which however amount to only 20 million euros, just 5% of the total for a
channel that normally absorbs 20% of the volumes of cars benefiting from the incentives. "This interpretation
greatly demeans the scope of the provision - underiines the President of UNRAE Michele Crisci - and does not
correspond at all to the expectations of the sector, leaving the problem of the full use of funds completely
unsolved”. "I want to hope - continues the President of UNRAE - that an effective solution can be found as soon
as possible, also in an interpretative way, which will allow a wide and complete operation of the sector, being able
to benefit from the funds allocated to promote the diffusion of vehicles low emissions "
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Italian Car Production

Unemployment fell to 7.8% in August
from 7.9% in July; it was 9.1% in
August 2021. Youth unemployment fell
to 21.2% from 23.1% in July; it was
27.5% last year.

As for the automotive sector as a whole,
according to preliminary data from
Anfia, in July the domestic production of
cars increased by 19.7% compared to
July last year. In the first seven months
it fell by 0.7%

The share of gas vehicles rose to 9.3% from 9.2% in August. However, it fell from 11.3% last
year. Together with electric and hybrid vehicles, the share of alternative traction vehicles to oil
was 53.5% in September compared to 55.1% in August, thanks exclusively to electric vehicles.
In September, the share of diesel was 19.3%. Petrol vehicles stood at 27.2%.
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