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It became more consistent in December the increase in the car market in Europe (EU+EFTA): +13.9% 

in the month. Nevertheless, in absolute terms it is the third lowest volume in December since 2003, 

when the ACEA began publishing the data for the EU27. In the year, the cumulative loss recorded is 

reduced to 1.8% to 12,308,215 units, the sixth consecutive year of market descent. Excluding Great 

Britain, which continues since many months to record positive results, the decrease in the year goes 

up to -4.2% in the rest of EU+EFTA.  

In the month and in the 

total year aggregate 

continues to improve the 

great performance of the 

UK (+23.8% and +10.8%, 

respectively), to which we 

must add in the last few 

months that of Spain 

(+18.2% in the month). 

supported as it is by the 

government incentives 

campaign. Turned into 

positive results France  

(+9.4%) and Germany 

(+5.4%). Italy too improved 

in the moth, even if only by 

a modest 1.4%. Growth 

in the EU11 (+17.1%), 

and in the EFTA area 

(+7.1%), as in most of 

the countries of 

Northern Europe.  In 

the total of the year 

improves the position 

of Spain, which is 

confirmed on the rise 

with a +3.3%. . 

Continue to be negative 

the performances of 

Italy (-7.1% - the worst 

among major markets), 

France (-5.7%), and 

Germany (-4.2 %). EU11 

Germ U.K. Fran Italia Spag EU11 Altri

2013 2952 2265 1790 1304 723 754 2520

2012 3083 2045 1897 1403 700 755 2645

%Diff. -4,2 10,8 -5,7 -7,1 3,3 -0,1 -4,7
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EU+ Efta - Cumulative registrations - December 2013 - Major Markets 

- Source ACEA

Jan Feb Mar April May June July Aug Sept Oct Nov Dec

2013 918 829 1347 1081 1083 1175 1021 687 1194 1045 975 948

2012 1003 923 1499 1062 1152 1254 973 722 1132 999 966 838

2011 1074 1017 1602 1128 1253 1273 1050 787 1271 1045 1075 998

2010 1085 1000 1681 1171 1164 1383 1071 731 1258 1062 1109 1048
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EU+Efta Car Market - Monthly registrations - source Acea
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area reduced the losses to -0.1 %, mainly thanks to Poland (+25.5 % in the month and +6.3 % in the 

aggregate), Hungary (-.0,4 % in the month but up 5.8 % in cumulative ), and Slovenia (+4.4% and  

+4.6 %, respectively). Also Portugal continues to improve (+35.8 % in the month and +11.1% in the 

aggregate). Remain largely negative in the cumulative most of the markets of Northern Europe. 

Down to 6.0% the share of the Fiat Group in the past year, from 6.4% in 2012).  

Looking to the near future, as mentioned last month the latest available data on GDP for the 3
rd

 

quarter in most European countries show only Britain in decided progress, ( as pointed out also by the 

progress of the car market), while in other countries GDP has fallen in the last three months 

compared to the previous quarter. Overall though, except Italy, all the major European countries 

show a trend growth in GDP. Signals that are comforting as to the development of the economy in 

general in 2014. Also the unemployment rate of increase has slowed down in November, compared to 

previous months, even if 

still heavy. (see chart) 

But as far as the 

automotive sector is 

concerned the continued 

economic weakness in 

the first half of the year 

has not helped sales in 

Europe, and, given the 

general decline in income 

and consumption, 

according to most 

observers we must wait 

for a real recovery until 

2015, especially in the 

euro area, even in the 

presence of an increase in GDP next year. Most commentators think of an  increase in registrations of 

no more than 2/3% next year . 

As to Italy first positive sign after 42 months of descent: in December 88,705 units were registered in 

Italy, up 1.4% over 

December 2012. A total 

of 1,303,534 units were 

registered during the 

year, 7.1 % less than the 

previous year, but up to 

47.7% less,( equal to a 

loss of almost 1.2 million 

units) , compared to best 

year for the Italian car 

market. With no special 

initiatives on the part of 

the Government for next 

year we expect an 

increase of no more than 

2/3 %. Falls in the month 

2012 2013

Euro Area 11,8 12,1

UE 28 10,8 10,9

Italy 11,3 12,7

USA 7,8 7
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Unemployment in December 2013 - Source Eurostat

Gen Feb Mar Apr Ma Giu Lug Ag Sett Ott Nov Dic

2013 114 108 132 116 136 122 108 53 106 111 102 89

2012 137 131 138 130 148 128 110 56 110 117 107 87

2011 165 161 188 158 172 170 139 71 146 133 133 111

2010 207 201 258 162 166 173 155 70 154 140 146 131
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the share of Fiat Group, from 29.14% in December last year to 28.03% this year. In the cumulative the 

share drops to 28.71% against 29.61% a year ago.  

  

Even in presence of the first positive result after almost four years is difficult to draw any positive 

indications for the foreseeable future, because the comparison is with the particularly bad data of last 

year, and given the extra working day of December this year. It remains in our view, still far away the 

time of the structural exit from the crisis that now affects only Italy among the major markets. 

The ongoing economic difficulties that our economy is still facing stress the point. Looking at the 

macro-economic data, Italian GDP has not passed in the positive zone even in the 3rd quarter, so even 

exceeded by Spain, which is instead going out with success from the recession. And for the next two 

years, Italy is still lagging behind, with the lowest rate of recovery among the major economic regions 

of the EU.  

A few days before 

Christmas the 

Stability Law has 

been approved by 

the two houses of 

parliament with  

provisions that, 

despite promises, 

further increase the 

tax burden since the 

expenses, instead of 

decreasing, are still 

growing and the 

potential benefits of 

the Spending Review 

will be postponed to 

2014,  together with 

the institutional  

reforms . Heavier 

then our Public Debt. The government continues to promise that we will be out of the crisis since the 

first quarter of next year, but with no 

real incentives for the enterprises, 

starting with a thorough change of 

the Former Law that encourages new 

hires, decreasing unemployment, 

only the increase in exports induced 

by recovery of income and 

consumption in the rest of Europe 

may bring an increase of our GDP. In 

fact, the policies adopted by the Law 

of stability, with the increase in 

spending and tax burden mentioned 

above, lack completely of actions 

really useful to the economic 

recovery.   

2010 2011 2012 2013 2014 2015

UK 1,7 1,1 0,1 1,3 2,2 2,4

Germany 4 3,3 0,7 0,5 1,7 1,9

EU 28 2 1,7 -0,4 0 1,4 1,9

Spain -0,2 0,1 -1,6 -1,3 0,5 1,7

France 1,7 2 0 0,2 0,9 1,7

Euro area 2 1,6 -0,7 -0,4 1,1 1,7

Italy 1,7 0,5 -2,5 -1,8 0,7 1,2
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This cannot but have an impact also on the automotive industry, and the market will continue to 

remain weak given the problems that remain unchanged in the sector, also due to the increase in VAT 

which will affect heavily the market in the coming months. As to the Italian production of cars, which 

was  badly affected by the contraction in domestic demand, and by the typically Italian trade union 

issues,  the latest data available (July 2013) show  a total for the first 7 months of the year of  257 314 

units, 7.5 % less than the corresponding period of 2012.  

Meanwhile, Fiat has completed the purchase of Chrysler, becoming a global car manufacturer, 

following the agreement reached with Veba for the acquisition of the 41.5% that was missing at the 

Lingotto for complete control. The health fund of the American union UAW will receive a total 

remuneration, including cash and delivery of extraordinary payment to shareholders, amounting to 

3.65 billion dollars.  

Rises to 16.16%  the share of 

environmentally friendly vehicles, 

adding up to the 14.45% of the gas-

powered vehicles the 1,71% of 

electric and hybrid vehicles, in 

strong growth, confirming a slight 

recovery started in October. In the 

year the share of gas-powered 

vehicles has stabilized at 14.05%, 

compared to 12.98% of last year (in 

particular CHG volumes increase, 

while LPG volumes decrease); 

hybrid and electric rise to 1, 21 % 

against 0.52% in the final of last 

year. The diesel is maintained in the 

period at 54.10%, while gasoline has 

dropped below 31% of the 

registrations  (30.65%). 

Among the 

environmentally 

friendly vehicles 

increases the relative 

importance of natural 

gas and electric/ hybrid 

vehicles. 

 

 

 

 

 

 
   

Emilio di Camillo – January 2014 
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